RUBICON

Resources Limited 22 November 2010

LAPSE OF DIRECTOR/EMPLOYEE OPTIONS

The Board wishes to advise that 5,500,000 Unlisted Director/Employee Options as
follows have now lapsed:

1. 2,900,000 Unlisted Options (RBRAK) with an exercise price of 25 cents each any
time before 7 November 2010; and

2. 1,300,000 Unlisted Options (RBRAM) with an exercise price of 30 cents each any
time before 7 November 2010; and

3. 1,300,000 Unlisted Options (RBRAO) with an exercise price of 40 cents each any
time before 7 November 2010.
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